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Question: Write answers for the questions from below. (20 marks each —

Word limit —500)

1. Explain in detail, what is the business economics.
2. Explain the conceptof demand with example

3. Explain the various types of cost

4. What is revenue explain types of revenue

5. What is perfect competition state the significance of perfect competition?
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Question: Write answers for the questions from below. (20 marks each —

Word limit —500)

1. Describe the marginal productivity theory of distribution
2. What is real wages explain with example
3. Describe the features of monopolistic competition

4. Explain the relationship between total revenue, average revenue and marginal

revenue

5. Distinguish between micro economics and macro economics



